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October 22, 2026 

 
To, 
The Department of Corporate Relations 
BSE Limited 
P. J. Towers, Dalal Street, Fort, 
Mumbai-400001 

 
SECURITY CODE: 543377  
ISIN: INE0CWK01019 

Dear Sir/Madam, 
 

Sub: Outcome of Board Meeting held on 22nd October 2026  
 
Ref: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Listing Regulations)  
 
This is to inform you that the Board of Directors of Afloat Enterprises Limited (Formerly Known as 
Adishakti Loha and Ispat Limited) (‘the Company’) at its meeting held today i.e. on Thursday, October 
22, 2026 at 04:00 p.m., has inter alia considered and approved the following agendas: 

 
1. Took Note of Resignation received from following Non-Executive Independent Directors from 

the Board of the Company, with effect from October 21, 2026: 
 
a) Ms. Swati Jain (DIN: 09436199) 
b) Mr. Kanwar Nitin Singh (DIN: 10204543) 
c) Mr. Lovish Kataria (DIN: 06925922) 

 (Refer announcement dated October 21, 2026 with respect to resignation) 
 

2. Reconstitution of the Committees of the Board 
 
In view of resignation received from the aforesaid Independent Directors, the present Board had 
considered and approved the reconstitution of the various Committees of the Company with 
immediate effect. The details of new committee structure is attached as Annexure-I 
 

3. Approval for Execution of Memorandum of Understanding (MOU) with Dream Media 
Network Private Limited 
 
Approved the execution of the Memorandum of Understanding (“MOU”) with Dream Media 
Network Private Limited (“DMNPL”) to explore a potential strategic association, contemplating the 
acquisition of up to 100% stake in DMNPL through a share swap and/or equity issuance arrangement 
based on the valuation report of the independent valuer. 
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4. Approval for execution of Memorandum of Understanding (MOU) with Alvora Jewels Private 
Limited for Purchase & Sale of Jewellery and related products. 
 
Approved the execution of Memorandum of Understanding (“MOU”) between Afloat Enterprises 
Limited (formerly known as Adishakti Loha and Ispat Limited) with Alvora Jewels and Gems Private 
Limited (“Alvora”) for the purchase and sale of jewellery and related products, on such terms and 
conditions as may be mutually agreed upon between the parties. 
 

5. Approval for Shifting of Registered Office of the Company 
 
Shifting of the Registered Office of the Company from “Plot 3, Shop 325, DDA C. CNTR, Aggarwal 
Plaza, Sec-14, Rohini, New Delhi, Delhi, India, 110085” to “D-4, Basement, Jangpura Extension, 
South Delhi, New Delhi, India, 110014” within local limits of ROC Delhi I, with immediate effect. 

 
The details as required under Regulation 30 read with Para A of Part A of Schedule III of the Listing 
Regulations and SEBI Master Circular No. HO/49/14/14(7)2025-CFD-POD2/I/3762/2026 dated January 
30, 2026 (‘SEBI LODR Master Circular’) are enclosed herewith as Annexure-I (Reconstitution of 
Various Committee) and Annexure-II (MOU with DMNPL) & (MOU with Alvora). 

 
The Board Meeting commenced at 04:00 p.m. and concluded at 4:30 p.m. 
 
Kindly take the above information on record.  

Thanking You, 

For Afloat Enterprises Limited 
(Formerly known as Adishakti Loha and Ispat Limited) 
 
 
 
 
Seema Kushwaha 
Company Secretary 

 
Date: 22/10/2026  
Place: New Delhi

Seema 
Kushwaha

Digitally signed 
by Seema 
Kushwaha 
Date: 2026.10.22 
17:14:39 +05'30'



 

Annexure-I 
 

Intimation under Regulation 30 of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015  
 
Reconstitution of Various Committees  
 
Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Board of Directors has approved the reconstitution of committees of the 
company with effect from 21th October, 2026 as detailed below: 
 
1. AUDIT COMMITTEE 

S. No. Name of Member Designation in Committee 
1. Mr. Mohit Lochan Chairman 
2. Mr. Indrajeet Pradhan Member 
3. Ms. Ritika Bachhawat Member 

 
2. NOMINATION & REMUNERATION COMMITTEE 

S. No. Name of Member Designation in Committee 
1. Mr. Indrajeet Pradhan Chairman 
2. Mr. Mohit Lochan Member 
3. Ms. Ritika Bachhawat Member 

 
3. STAKEHOLDER RELATIONSHIP COMMITTEE 

S. No. Name of Member Designation in Committee 
1. Mr. Mohit Lochan Chairman 
2. Mr. Indrajeet Pradhan Member 
3. Ms. Ritika Bachhawat Member 

 
 






















